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STATE OF SOUTH CAROLINA )
) DECLARATION OF TRUST
COUNTY OF GREENVILIE )

J. M. JOHNSON

CITIZENS LUMBER COMPANY,

)
)
TO )
)
)

WHEREAS Citizens Inmﬁer Company has advanced‘to J. M. Johnson the
sum of $4500,00 for the purchase price of certain timber, more particularly
| described. in 'the timber deed hereto attacﬁed, and
WHEREAS said J, M, Johnson has executed and delivered to the Cit-
izens Iumber Company his gbteand mortgage in the sum of $4500,00 covering
tract No. 4 of.the Estate of William McKinney, containing 924 acres, more
or less, as partial security therefor, but desires t6 further secure the
repayment of said loan.
| " NOW in consideration of the vremises and the further sum of $3.00
(receipt of which is hereby acknowledged) the said J._M.‘Johnson does hereby
acknowledge and declare that he holds the timber and rights more fully des-
cribed inthe attached timber deed as trustee for the said Citizens Lumber
Company upon the following trusts, to-wit:
1. That he will cut and remove sll of said timber in accordance
with the terﬁs of said timber deed and that he will sell and deliver to
the Citizens Lumber Company all pine timber therefrom_at the current market
price for equivalent grades of pine timber, the sum of $10.00 per Thousand
feet of said market price to be retained by the Citizens ILumber Company and
. applied to the payment of said indebtedness, the balance to be paid to the
- said J. M J ohnson.
| 2..That he will pay to the Citizens Lumber Company the sum of $10.00
per Thousand feet for all other timber cut and gold therefrom which amounts
are likewise to be applied to the payment of said indebtedness.,
3, That he will keep adequate and accurate records of all timber cut
sold and delivered therefrom which records shall be subject to inspection

by the said Citizens Lumber Company upon demand.
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